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THIS INDENTURE made this 2nd day of May One Thousa;d Nine Hundred
and Ninety Eight BETWEEN gri MOHAN LAL SARAOGI son of Sri Ganesh-
mal Saraogi by caste Jain by occupation Business of 1/1, Camac
Street, Calcutta - 700 016 hereinafter called the "SETTLOR"
. (Wwhich expression shall unless excluded by orx repugnant to the
context here of be deemed to mean and include his heirs, execu-
tors, administrators, representative and assigns) of the OME PART
AND (1) Sri Mohanlal Saraogl son of S8ri Ganeshmal Saraogi Dby
‘ caste Jain by occupation business of 1/1, Camac Street, Calcutta
- 1700 016 (2) Sri Rajendra Kumar Saraogi son of Sri Jeshraj
Saraogi by caste Jain by occupation Business of 1/1, Camac
Street, Calcutta - 700 016 AND (3) Sri Shree chand Saraogi son of
Sri Ganeshmal Saraogi by caste Jain by occupation business of
' 1/1, Camac Street, Calcutta - 700 016 aforesaid both hereinafter
collectively called the "TRUSTEES" (which expression shall unless
excluded by or repugnant to the context be deemed to mean and
include their respective successor or successors in office] of

the OTHER.PART.

WHEREAS the sald Sri Mohanlal Saraogi, the Ssettlor herein is
desirous of creating a trust for the benefit and welfare of “Lhe
general public irrespective of caste and creed with an initial
contribution of Rs.251/- (Rupees Two Hundred Fifty One only) and
WHEREAS at the request of the gettlor,the Trustees have agreed to
act as Trustees of these presents to hold ‘the said sum of
Rs.251/- (Rupees Two Hundred Fifty One only) and also other sums

Lw and properties that may from time to time form part of the Trust
Estate upon Trust for the objects and purposes hereinafter de-
clared concerning the same. '
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IS WITNESSETH AS FOLLOWS =

For effectuating his said desire, the Settlor Ori
Saracgi do hereby grant, transfer assign and make
the Trustees the sum of Fs. 201/~ (Rupees Twa hundired
one wnly) in cash to have and to hold the same and all %y
sums and properties that may from time to time form part
the trust estate onto the Trustees upon Trust for the ob-
jects and purposes subject to the provisions, convenants and
canditions hereinafter mentioned.

NAME OF THE TRUST AND_ITS MAIN OFFICE

The name of the Trust shall be "GANESHMAL MOHANLAL SARAOGI
CHARITABLE TRUST". iThe main office of the Trust shall be
located for the time being at 1/1, Camac Streét, Calocutta -
700 016 until the Trustees decide to shift or transfer the
main office to any other place within the Union of India.

ORJECTS AND FURFOSES OF THE TRUST

The trust fund will be utilised in India for relief of the
poor, education, medical relief and advancement of any other
objects of general public utility not involving the carrying
on of any activity for profit. The trustees will have power
to utilise the income and/or the corpus of the trust fund
for all or any of these ocbjects as they may decide and
without prejudice toa the generality of the said power, the
trustees will have for advancement of the purposes aforesaid
power -

) To establish, acquire, run-and aid schools, colleges,
libraries, reading voom, vesearch institutions, hostels,
boarding house and quarters, Udyog shalas, Laboratories,

" Gymnasia, Sperting Club, Stadium, Physical cultural homes,

FRecreation centres and other Institutions for the advance-
ment of spiritual moral and physical well being and general
@ducation and diseminatiocn of knowledge among the public  at
large at any place or places in India without any restric—
tions as to caste and creed : '

ii) To award stipends, scﬁaalavships fellowships and educa-
tional loans to the deserving and the needy students :

iii) To establish, promote, maintain and aid hospitale medi

~cal school and colleges, Nursing Institutions, Sanitorium

Mobile Dispensaries, Health Centre and such other Institu-
tions and activities for the benefit of the general public
irrespective of caste and creed :

iv) T establish or aid Maternity Homes, Child welfare
centres, orphanages, widow homes and/or otherwise to  aid
women-falks in the country side in distress :

vl To grant aid for the marviage of poor gircls.
vil To extend assistances to poor families and  persans
without any caste or creed and tu provide aid and support bt

the old disabled and the helpless;
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vii) To aid and establish institution and activities
to learning of Sanskrit and ancient literature and
studies in archeoclogy, history, philosophy, yoda, ethics
music, dance, drama, painting and other forms of intellectu-
al and cultural expressions.

viii) To help any section of humanity irrespective of caste
and creed during natural calamities such as floods, famines,

gar thguake, fires, pestilence, civil commotion or otherwisa.

to help peocple indistress;

i) To aid or undgrtake the constructions, maintenance or
repair in full or part of Tanks, Fools (for dtinking water)
rent house, Dharmashalas and olher works of public utilityj

w) To aid or establish such other charitable social, educa—
tional, cultural, gpiritual and moral institutions and
aclivities as the Trustees may in their discretion deem
proper to reclaim the youth of the country from moral and
spiritual degeneration:

%i) To award prizes for notable work in the fields of Act,
Literature, science, social sciences, Technology eto.

%ii) To acquire any lands and/or buildings and/or to build
any buildings or structures for all or any of the purposes
and objects of the Trust and to do all such things and
perform all such acte as may be necescary or proper far the
achievement of any or all the ebjects aforesaid :

wxiiild To donate in cash or in kind to other Institutions
having similar charitable and educaticonal functions as their
objects.

1f any one or more of the acts in furtherance of the objects
specified in clause 3 of these presents are held not to ba
abjects of a public charitable nature within the meaning of
cec. 2¢15) of the Income Tax Act,1961,the trustess shall not
carry out such act object or cbjects as if the same are not
incarporated in these presents but the validity of the trust
created by these presents as a trust for public  charitable
purposes shall not be thereby affected in any manner.

TRUSTEES

The first trustees shall be the following persons 8-
Sri Maohanlal Saraogi

Bri Rajendra Kumar Saracgi

|
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Svi Bhree Chand Saraonyl
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MANAGING TRUSTEES 3

i) The Trustee Sri Mohanlal Saracgi will be the Manac:ng
Trustees until he resigns or retires oOr dies. After his
death, resignation or retirement, the vacancy caused thereby
will be filled by Sri Shree Chand Saraocgi who will bae &
Managing Trustee until he resigns or retires ar until nis
deathy

ii) At least two members of the Sri Ganeshmal Saraogi family
shall always be the Trustee and one of such members shal. be
and remain the Managing Trustee so long as he is alive
and/or until he retires, resigns ar be rentwved for his
misconduct or moral turpitude;

iiiy That if a member of the said Ganeshmal Saraogi family
be Aot available for the post of Managing Trustee, then the
Trustees may appoint or nominate any onther person as  Manag-
ing Trustee by two-thirds majority votes of the Trustee, for

such pericd as may be decided upon.
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MAXIMUM _AND MINIMUM NUMBER OF TRUSTEES

The member of Trustees shall not be less than three ard not
more than eleven. =

A place of Trustee shall fall vacant in any of the following
events.

If he/she dies : or

1f he/she becomes bankrupt : or

1{ he/she becomes insant or otherwise becomes incapab.e to
act : or

‘1f he/she resignes from his office

If he/she be found guilty of misconduct or maoral
turpitude:

APPOINTMENT OF NEW TRUSTEES AND FILLING OF YACANCIES

a) The power tao appoint new or additicnal Trust=zes upto the
maximum number fixed herein and to fill vacancies in the
affice of the Trustees shall vest irn the Settlor during bhis
life time. .

bl After the death of the Settlaor, the Trustees shall have
the power to appoint new Trustee or additicnal Trustees and
to fill up the vacancies in the office of the Trustees Dby
majority vote subject to the pravisions conbained In clauses
(52 and (&) hereoi

A Trustee or Managing Trustee may be removed by two-thirds
majarity of Trustees in megling assembled therefor on tha
ground of grass misnconduct or moral bturpitude
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pnce & new,}rustéé is appointed he/she will be dee
“Sin possession of the Trust properties and the say

vest in him/her alongwith other Trustees for the ting
and he/she will be entitled to carry out all the dutic
functions of the Trustee @

MEET ING

A1l meeting of the Trust chall be at such time and place as
the Managing Trustee shall decide failing him/her any

yemaining TWO TRUSTEES may call a meeting and that at least

one meeting of the Trust shall be held in each financial
year for the purposg of submitting the yearly accounts and
for other purpose. -

_NDTICE OF MEETING

Notice of the meeting of Trust and all communications will
be sent by hand delivery to each of the Trustees at his

_address for the time being noted in the records of the Trust

and such communication shall be valid for all purposes j

COMMUNICATION OF VIEW BY AN ABSENT TRUSTEE :

A Trustee who is unable to be present at*a meeting of the
Trustees™ may send her/his views on the particular item on
the Agenda in writing and such expression of opinion so far
as it is unambigous and ascertainable by the trustee attend-
ing shall be taken to be vote of the absent Trustee on the

matter concerned.

QUORUM

Two Trustees present at a meating shall form a Quarum for
any meeting of the Trustees.

The Trustees present shall choose one of themselves to be
the Chairman of such meeting.

FEQUIREMENT OF MAJORITY VOTE

411 gquestions arising 2t the meeting of the Trust shall be
decided by a majority of vote and in case of equality of
votes, the Chairman of the meeting shall have a casting vote
FROVIDED HOWEVER any resclution dealing with the disposal of
the corpus of the Trust properties or any part thereof shall
not be decided and disposed of except with the consent of
the settlor Trustee during his life time and after his
death, with the consent of two—thirds majority of all the
Trustees for the time being.

Cants sevet
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RESOLUTION BY CIRCULATION

All resolution shall be in writing and all vres
except those affecting the corpus of the Trust may be
by circulation amongst all the Trustees and if consente
by a majority of the Trustees shall be as valid and effectu-
al as if it had been passed at a meeting of the Trustee duly
called and convened and will be recorded in the minute book
of the Trust and confirmed at the next meeting of the
Trustees as hereinafter mentioned.
L

MINUTES OF PROCEEDINGS -

e e e e e

The minutes of the proceedings of every meeting of the
Trustees shall be entered in a book to be kept for the
purpose and be signed by the chairman of bhe next meeting.
Such minutes shall be the conclusive evidence of the busi-
ness and other matters tranmsacted at such meeting.

ACCUMULATION OF TRUST INCOME

Subject to the provisions of the Income Tax Act,18961 as

‘amended from time to time, the trustees shall keep aside

such amount which remains unspent in their hands till the
same is required to be spent for the cbject of the Trust.

FPOWER _OF TRUSTEES

The Trustees shall have the following powers, inter-alia

ta) To puossess and manage the Trust properties and to do all
acts necessary foar its maintenance, preservation, augmenta-
tion and proper use and application thereof :

(b)Y To wopen and maintain banking account of any kind ‘or
category in the name of the Trust with any Bank or Banks and
depeosit therein or withdraw therefrom any money and to
aperate upon the same and.also to draw, issue, sign, negoti-
ate and discount cheques, drafts, pay orders, hundies,
proemisory notes and other bills of exchange, securities
debentures and other negotiable instruments. A bank account
may be opened and operated by the Managing Trustee or joint-
ly by any two of the Trustees authorised in this behalf by
the Board of Trustees by a resolution in that behalf;

(z) To pay all taxes and charges, payable in respect of any
immovable property for the time being forming part of the
Trust Estate and to carry out necessary repairs; 2

(d) To demise any immovable property or properties for the
time being and from time to time belonging to  the Trust
either from year bto year or for a term of ysars not exceed-
ings 21 years or on monthly tenan:cies at -such rent and
subject to such convenants and terms as they may by two-
thirds majority think proper and also accept surrenders of
leases and tenancies and generally manage the same in such
macner ‘as they may think fit and proper in the interest of
the Trust;

Contssa?
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te) To institlte suits and take other legal proc
behalf of the trust.

(fy  To compromise,. compound, abandon, submit refer to
arbitration or otherwise settle at their discreation and
debt account claim dispute or suit with regard to the Trust
Estate or any portion thereof and generally in connecticon
with the affairs of the Trustj;

(gl To nominate, constitute and appoint attorney or agent

and delegate to such attorney o©r agent all or any of the

powers vested in them under these presents;
. -

(h) To invest of the Trust fund not immediately required

x for the time being in such manner and upon such terms as the
Trustees may think fit from time to time and tc vary such
investment and/or to invest trust funds. in purchase and sale
of immovable properties and other modes as mentioned in
section 11(5) of Income Tax Act,1961.

i,‘-, (i) To sell, lease, transfer, settle and canvert into money
the Trust Properties or investments as well to purchases,
take on lease, acguire and construct buildings and struc—

tures in the interest and benefit of the, Trust.

k32 To sign, seal, execute, «deliver and to get registered

according to law any deed of sale, conveyance, re—convey-

ance, assurances, leases, mortgages, charges and documents

relating to the funds and properties of the Trust.

(k> To appoint, engage and remove persons 1in connection

with the affairs and activities of the Trust or for the

» collection and management of the income thereof and to  pay

such salaries remuneration and emoluments as the Trustees

may think fit.

(1) To accept contributions in cash oY kind or any movable

or immovable properties for any -f the objects of the trust
= in accordance with the procedure laid down under the law for
¥ the time being. ‘

(md» To start, manage continue’ or discontinue, abolish or
revive any institution pmtablished or managed by the Trust
ar under its authority as well as to grant aid and/or cease
aid to any institution, to determine the principles and
particulars of aid to be given by the Trust to institutions
individuals and causes to impose any sanditiomn for subscrip-
tion or donation or aid made =r received by the Trust for
any charitable purpose or for any public cause and te ear~
mark any portion of the Trust properties income for any
particular object or objects of the Truslt -

oML s =15
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To formulate scheme and frame rules and regulations fg
farrying out the objects of the Trust and for the managega}
of any institution established or sided by the Trustgy?

generally for managing the affairs of the Trust and tof
the same from time to time. '

CONTRIBUTION TQO THE TRUST

The Trustees may accept any contribution from any per sy,
individual and/or any firm, Ltd., company =v from institu-
tions, Government or local authorities as well as relations
of the settlor for any particular project sponsared by the
Trust or generally for objects and purpasaes in pursuance of
3 i) ;

and in consonance with the premises of these presents and
may also receive funds donaticons and propertias movable oar
immovable to be added to the corpus of the trust.

INVESTMENT OF TRUST FROPERTY

The Trustees may invest the Trust property in various kind
of immovable properties and in other forms and modes as pre-
scribed under section 11(5) of the Income Tax Act,1961 and

. on such terms as the Trustees may think fit and proper. The

Trustees shall have the power to alter, very or transpose
the investments of Trust funds and/or properties from time
to time in such manner as they may in their absolute discre~
ation deem fit. The Trustees shall have the power to dispose
of any immovable property or movable property belanging to
the Trust on such terms as they by two-thirds majority think
fit and proper for the purpose of and benefit of the Trust.
Nothing contained in this deed shall be deemed to authorise
the Trustees for any act which may in any way be construed
as viclative or contrary to the provisians of section 2015
11,12 and BOG af the Income Tax Act,1961 ar -any statutory
modi fications thereaf and all activities of the Trust shall
be carried out with a view to benefit of the public at large
without any profit motive and in accordance with the  law
relatiing to public charitable Trust for the time being 1in
force.

ACCOUNTS

The Trustees shall cause true and accurate accounts to be
kept of all maneys received and spent and of all matters in
respect thereof in céurse of management of properties or in
relation to the carrying out of the objects and purposes o f
the Trust as well as of all assets, creditors, effects,
properties of the Trust Estate.

© APFOINTMENT OF AUDITORS

The Trustees if they think fit shall appoint an Auditor
annually for gach year on such terms and remuneration as
they think fit for auditing the accounts of the Trust.
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CCOUNTING YEAR

The accounting year of the Trust will be from ls
21st March, of calendar year or such other periQW
Trustees may decide and a Balance Sheet will be p g
the accounts will be placed before the meeting of thc ek
of Trusts specially callad for the purpose and shall be
signaed by the Trustees.

INDEMNITY

The Trustees shall be respectively chargeable only for such
money funds and securities that they shall have actually
received notwithstanding their signing a receipt jointly
with athers for the sake of cunformity and shall be answera-
ble and accountable for their accounts receipt neglects and
defaults, one trustee dhall not be answarable for the other
ar  others of them rnor for any banker broker or <any person
with whom or into whose hand any Trust money or securities
may come to be deposited or given nor for the depreciation
of value of stock, shares, funds or other securities nor for
any other loss unless the same shall happen through their
wilful default, misconduct or negligence respectively.

DECLARATION

The Trust is hereby expressly declared to be public charita-
ble Trust and irrevocable and all the provisions of this
Deed are to be construed accordingly.

FAILURE OF THE TRUST .

1f the Trust fails, all available funds of the Trust shall
be handed over to any of such public charitable institutions
having similar wobjects and operating within the Union of
_India as may be approved by the Trustees.

IN WITNESS WHEREOF THE PARTIES hereto have hereunto set and
subscribed their respective hands and seals, the day wmonth and
year first above written.

SIGNED SEALED AND DELIVERED SETTLOR
BY SETTLOR AT CALCUTTA IN ;
THE PRESENCE 0OF : : Oh Ao tanr dad Ewr&,.
= k. A /
o b MOHANLAL SARAOGI
% C bl.{m
SIGNED SEALED AND DELIVERED TRUSTEES
BY TRUSTEES AT CALCUTTA IN '
THE PRESENCE QOF : Crotthanm Led Conasy,.
b= o fuks GJE 1. MOHANLAL SARADRI
(QJ_F e~ ¢ )
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SHREZE THAND SARADGI
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RAJENDRA KUMAR SARAOGI
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